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association as may be necessary for this purpose. In the case of any
newly organized banking institution which has not yet issued common
stook, the requirement of notice to and vote of stockholders shall not
apply.
No issue of preferred stock shall be valid until the par value of all
stock so issued shall be paid in."
SECTION 2. Repeal-Section 8-149, 1952 Code, repealed.-Sec-
tion 8-149, Code of Laws of South Carolina, 1952, and all other acts
or parts of acts inconsistent herewith are repealed.
SECTION 3. Time effective.-This act 'shall take effect upon ap-
proval by the Governor.
Approved the 16th day of May, 1960.
(R916, H2202)             No. 756
An Act To Amend Section 1-11, Code Of Laws Of South Caro-
lina, 1952, Relating To Official Rules And Regulations, So As To
Provide For The Duties Of The Secretary Of State Relative
Thereto, To Provide For Filing Of Copies With The Code Com-
missioner And To Establish The Period Of Time For Which Such
Rules And Regulations Are Effective, And To Repeal Sections
1-12 Through 1-15, Code of Laws Of South Carolina, 1952, Re-
lating To Official Rules And Regulations.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Section 1-11, 1952 Code, amended-rules and regu-
lations-filing of-length of time effective.-Section 1-11, Code of
Laws of South Carolina, 1952, is amended to read as follows:
"Section 1-11. Rules and regulations adopted under authority of a
general and permanent law of the State shall become effective only
after they have been properly certified and filed in the office of the
Secretary of State. Rules and regulations submitted for filing must
show the general and permanent laws under which they are issued
and the Secretary of State shall not accept rules and regulations for
filing hereunder if the authority for issuance of them is not stated
immediately preceding such rules and regulations offered for filing.
On receipt of such rules and regulations, he shall note on them the


